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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
December 4, 2023 on our consideration of the City’s internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is solely to 
describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of internal 
control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the City’s 
internal control over financial reporting and compliance. 

December 4, 2023 
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.

Financial Analysis of the Fund Financial Statements:

Comparison of Changes in Net Position

2023 2022 2023 2022 2023 2022

Revenues:

Program revenues:

   Charges for services 6,011,275$     7,067,535$     12,778,370$   12,602,412$   18,789,645$   19,669,947$   

   Operating grants & contributions 12,588,902     12,080,745     4,868               -                   12,593,770     12,080,745     

   Capital grants & contributions 6,397,343       9,404,510       1,358,138       2,448,296       7,755,481       11,852,806     

 General revenues:

   Property taxes 10,732,835     10,289,429     -                   -                   10,732,835     10,289,429     

   General sales and franchise tax 26,564,218     24,827,382     -                   -                   26,564,218     24,827,382     

   Unrestricted investment earnings 3,583,716       (461,109)         922,789          179,729          4,506,505       (281,380)         

  Gain on sale and disposal of assets -                   -                   82,588             47,230             82,588             47,230             

Total revenues 65,878,289     63,208,492     15,146,753     15,277,667     81,025,042     78,486,159     

Expenses:

   General government 12,048,111     11,263,352     -                   -                   12,048,111     11,263,352     

   Public safety 16,324,607     14,143,046     -                   -                   16,324,607     14,143,046     

   Highway & public improvements 11,225,898     11,526,831     -                   -                   11,225,898     11,526,831     

   Community development 2,430,304       2,226,816       -                   -                   2,430,304       2,226,816       

   Parks & recreation 6,550,806       5,749,333       -                   -                   6,550,806       5,749,333       

   Interest on long-term debt 598,446          469,164          -                   -                   598,446          469,164          

   Water -                   -                   5,703,132       5,402,191       5,703,132       5,402,191       

   Storm drain -                   -                   2,094,225       1,719,238       2,094,225       1,719,238       

   Solid waste -                   -                   3,076,214       2,694,021       3,076,214       2,694,021       

   Ambulance -                   -                   4,074,613       3,211,912       4,074,613       3,211,912       

Total expenses 49,178,172     45,378,542     14,948,184     13,027,362     64,126,356     58,405,904     

Increase in net position before transfers 16,700,117     17,829,950     198,569          2,250,305       16,898,686     20,080,255     

Transfers - net (1,850,000)      (2,625,000)      1,850,000       2,625,000       -                   -                   

Increase in net position 14,850,117     15,204,950     2,048,569       4,875,305       16,898,686     20,080,255     

Net positon - beginning 519,408,318   504,203,368   93,565,560     88,690,255     612,973,878   592,893,623   

Net position - ending 534,258,435$ 519,408,318$ 95,614,129$   93,565,560$   629,872,564$ 612,973,878$

Governmental Activities Business-type Activities Total Primary  Government
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Governmental Funds:

The City’s governmental funds are accounted for using the modified accrual basis of accounting. The governmental funds provide 
information on the short-term resource inflows and outflows and account balances at the end of the fiscal year. The total fund
balance is a measure of total available resources and the unassigned portion of this total fund balance is a measure of the available
resources at June 30, 2023.

As the City completed the year, its governmental funds reported a combined fund balance of $93,320,351, which is an increase of
$6,943,294 compared to the prior fiscal year. Of that available fund balance, $58,175,938 is available for spending (assigned 
& unassigned). The remaining balances are nonspendable or restricted. The non-spendable amount of $7,823,607 is primarily a 
note receivable from the Loveland Planet Aquarium for the Series 2012C bond debt service. The restricted amount of $27,320,806 
consists of the following fees: impact fees, B&C road funds, transportation, grants, debt service and perpetual care. The total 
assigned balance is $37,156,224. Assigned funds related to capital decreased by $6,284,377 as funds earmarked for specific 
projects were expended. The unassigned balance in the general fund is $21,019,714 or 40.0% of general fund revenues.  

General Fund:
The general fund as reported consists of the general government fund, class B&C roads and highway option tax and highway 
projects funds. At June 30, 2023, the fund balance of the combined general fund was $42,065,603 which is an increase of 
$11,079,420. 

General Government Fund – The general government fund accounts for all of the general services provided by the City.
At June 30, 2023, the unassigned fund balance of the general fund was $21,019,714. Revenues exceeded expenditures by
$16,291,380 before other financing sources and uses. The current general fund unassigned fund balance is 40.0% of general 
fund revenue. 

General Fund Revenues – As a whole, revenue sources recognized growth in 2023 with an increase of $4,129,546 or 8.5%. 
Taxes continued to be the largest source of revenue in the general fund and represented 68.3% of total revenues. This category 
was made up of sales tax, property tax, energy tax, and franchise taxes. Property tax and sales tax rates remained the same 
for the fiscal year. Tax revenues increased by $1,875,634 or 5.5% when compared to the prior year.

Sales tax revenues were the largest tax revenue contributor in 2023, and increased by $1,065,805 or 5.6% as compared to 
2022. This increase is the direct result of improved sales across all categories of businesses in the community and a general 
increase in the cost of goods. Energy use and franchise room taxes increased by $619,399. This represented a 14.9% 
increase over 2022. The increase is attributable to the general increase in cost of energy.

Interest revenue saw the largest increase. It increased $3,064,532. Some of this is a direct result of unrealized gains on 
investments – which is the gain the City would see if all of our investments sold at the market rates on June 30th 2023. The 
City also saw increases in short-term interest revenue due to the changes in the market.

In 2023, the City realized $3,131,365 in license and permit revenue. License and permit revenues decreased by $1,124,784
from the previous year. The decrease was due to a general decline in construction permits. 

Fines and forfeitures increased $130,277 or 21.5% for total fines and forfeitures revenues of $736,037. This increase was 
a continuation of the courts ramping back up after the COVID pandemic and an increase in traffic citations.

Charges for services decreased $331,512 or (16.0%) from the prior fiscal year. The fees in this classification includes 
rents and leases, recreation program fees, park reservation fees, passport fees, and other fees. For FY2023, decrease was 
associated with lower equipment rentals used in fire deployments and decreased admin fees from the RDA due to one 
project area expiring.
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The programs supported by general fund revenues (in order of how much they depend on general revenues to operate, 
with percentage of funding coming from general fund revenues) are:

   

The following charts illustrate general fund revenues by source and type.

Amount of

Program

Program funded w/GF FY2023 FY2022

1st Public safety 12,375,797$      75.81% 71.70%

2nd Parks and recreation 4,581,109          69.93% 64.87%

3rd General government 4,360,421          36.19% 32.50%

4th Highways and public improvements 2,966,114          26.42% 7.48%

5th Interest on long-tern debt 598,446             100.00% 100.00%

6th Community development (701,235)            -                        -                    

% of Program Funded with            

General Revenues
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The next chart compares the general fund revenue   

General Fund Expenditures – General fund expenditures increased from $32,886,183 in FY2022 to $36,206,126 in FY2023, which 
represents a 10.1% increase. The net change in expense was an increase of $3,319,943.

Expenditures for general government activity totaled $6,950,228 for FY2023, which is an increase of $800,280. Public safety
expenditures were up over FY2022 by $1,955,058 for a total of $16,657,928. Park & Recreation also saw an increase 
over the prior fiscal year bringing total expense in FY2023 to $4,704,164. General cost increases and changes to compensation for 
employees were the major contributors to the additional costs for FY2023. 

Refunding of the Series 2012C Sales Tax Revenue Bonds gave the City cost savings in debt service of $357,994 or a 17.93% 
decrease from FY2023. 

Class B&C Roads, Highway Option & Highway Projects Funds – The class B&C roads fund accounts for funds received
from the State of Utah that are restricted for use for the construction and maintenance of roads classified as B or C. Highway 
Option taxes are a quarter of one percent sales tax that is restricted, similar to the B&C funds, for transportation projects. Highways 
projects funding come from the State of Utah as allocated in SB0051-2022.

At June 30, 2023, the restricted fund balance for B&C roads was $6,140,970 held in the general fund. The amount restricted for the 
Highway Option Tax (transportation) and Highway Projects is a combined $6,569,310.

Changes to revenues in these funds are tied to either sales tax or the gasoline taxes and are a set percentage so as prices increase so 
does the revenue. Expenses are restricted to specific transportation related projects. The combined fund balances for these funds 
increased in FY23 by $2,818,500. The availability of these funds will allow the City to accomplish some of the major road projects 
required in the future.
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The following chart shows the percentage and amount of general fund spending by broad functions:

The next chart compares general fund spending by governmental activity.
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General Fund Budgetary Highlights
The original adopted fiscal year 2023 expenditure budget for the general fund totaled $38,309,360 before other financing
sources (uses). The final adopted budget for the general fund totaled $39,651,930. Changes included changes in 
staffing, additional funding for CIP related projects, required payments for debt service and the purchase of a wildland 
fire engine. The City Council approved five budget revisions during the year – July 2022, September 2022, December 2022, 
February 2023 and April 2023. Actual expenditures were less than the final budget by $3,445,804.

Other Governmental Funds
Capital Improvement Projects Fund – The capital projects fund has a total fund balance of $19,792,113 at June 30, 2023,
all of which is either externally restricted or assigned for unfinished projects. This is a decrease of $6,284,377 from the prior 
fiscal year due to the completion of budgeted projects.

Redevelopment Fund – Revenue from the established redevelopment areas increased 2.9%, or $232,524 from the prior year
for a total of $8,376,247. The RDA increase was a result of an increase of $518,697 from interest revenue. For more detailed
information on the Redevelopment Agency of Draper City, please refer to the annual June 30th report that is submitted in 
compliance with the Utah State Code.

Impact Fee Funds – Impact fee revenues decreased for the year by $2,035,977. The total revenue for governmental related
impact fees was $1,219,425. Impact fees saw a significant decrease due to a general decrease in construction permits within 
the City. Impact fees are meant to provide the necessary infrastructure to support new development, budgets are developed 
using current resources. The largest impact fee fund balance is with the park impact fund that ended the year with $7,068,125. 
The other impact related fund balances are transportation impact fund with $6,459,434, fire impact fund $72,398 and police 
impact fund with $267,233. The total restricted impact fee fund balance at the end of the fiscal year is $13,867,190. For 
further information please refer to the Impact Fee Report that is uploaded annually to the Utah Office of the State Auditor.

Municipal Building Authority Fund – This fund had no transactions and no fund balance for the year.

Proprietary (Enterprise) Funds:

Water Fund – Unrestricted net position in the water fund decreased by $3,069,429 when compared to the previous year, with an
ending unrestricted net position at June 30, 2023 of $8,489,946. Operating revenues from water activities increased $31,415
as compared to the previous fiscal year 2022. This is due to a slight increase in water usage. Operating expenses increased 
$303,436 from $5,372,653 in FY2022 to $5,676,089 in FY2023. The increase was a result of general cost increases and cost 
increases for personnel. The water fund recognized a loss of $440,802 before nonoperating revenues/expenses and before capital
contributions/transfers. The loss is a result of the City maintaining rates over the past few years instead of raising rates 
to match expenditures. The water fund posted a positive change in net position of $583,449. The majority of this increase was 
from capital contributions of $681,696.

Storm Water Fund – Unrestricted net position in the storm water fund increased $1,329,051, which left a balance of $18,063,920
at June 30, 2023. This increase is the result of increased billing of the storm water utility. Operating revenues from storm water
utility fees increased $38,913 (or 1.4%) as compared to the previous fiscal year 2022. Operating expenses i n c r e a s e d  $374,987
driven by general cost increases and increased cost of labor. The storm water fund recognized an operating income of $650,403
before nonoperating revenues/expenses and before capital contributions. After capital contributions of $331,038 and interest 
income, the storm water fund had a positive change in net position of $1,386,215.

Solid Waste Fund – Unrestricted net position in the solid waste fund increased $395,127 leaving a balance of
$9,835,887 at June 30, 2023. Revenues from solid waste utility fees increased $37,068 as compared to the previous fiscal year
2022. Operating expenses showed an increase of $382,193. This increase was associated with general costs in supplies and 
labor. The s o l i d waste fund h a d  a n  operating l o s s  of $213,379 before nonoperating revenues/expenses and before capital
contributions. After nonoperating revenues totaling $614 ,061 , the solid waste fund had a positive change in net position of 
$400,682 leaving a net position of $11,201,952. 
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Ambulance Fund – Unrestricted net position in the ambulance fund decreased $203,672,  a f t e r  a  t r ans fe r  o f  
$1 ,850 ,000  the  ambulance  fund  had  a  ne t  pos i t ion  o f  $649,444 at June 30, 2023. Revenues from charges for services
were $1,935,620 which was an increase of $68,562 as a result of the number of ambulance transports. Operating expenses increased 
by $862,701 as a result of higher payroll costs and recognition of change for pension liability/asset. The a m b u l a n c e  f u n d  
recognized a n  operating loss of $2,127,319 before nonoperating revenues/expenses. After nonoperating expenses of  $48 ,236 ,  
the total loss was equal to $2,171,777. The City’s general fund transferred in $1,850,000 during the fiscal year to assist in offsetting 
the cost to administer the medical services and to equal a change in net position of ($321,777). 

The first chart illustrates operating program revenues to operating expenses per the Statement of Activities. The second chart 
illustrates the revenues by source which includes capital contributions from developers.

Capital Assets and Debt Administration

The City’s investment in capital assets for its government and business-type activities totaled $524,152,704 net of combined 
depreciation and amortization on June 30, 2023. Types of assets included in this category are land, right of ways, land 
improvements, buildings, machinery and equipment, park and recreation facilities, roads (including curb and gutter), street lights, 
traffic signals, parking facilities, intangible assets, water distribution system, and storm water collection system. The change for the 
current year was an increase of $9,102,624 in governmental activities and $3,283,121 in business-type activities for a combined 
increase of $12,385,745.

Overall depreciation in the governmental funds increased by $166,462. The business-type funds depreciation increased by $47,777. 
Depreciation expense increased due to an increase of vehicles in the City’s fleet.
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Additional information regarding  the  City’s  capital assets  can  be found  in  Note  6.  

Long-term Debt

As of June 30, 2023, the City’s outstanding bonds, notes payable and lease payable amount to $28,746,937. This is a net increase 
of $2,195,032.  The City has issued several bonds in previous years to assist in building and acquiring capital assets. The City
has one general obligation bond outstanding with an outstanding balance of $995,000.  As of June 30, 2023, the City has 
four sales tax revenue bonds outstanding totaling $14,258,000, excluding any unamortized premiums.   

The City also reported an obligation as a note payable to a developer for infrastructure improvements that were installed and
completed in which the City has accepted and is listing them with their capital assets.  The portion related to governmental activities 
is $9,857,929 (transportation impact fees) and the business-type activities are $884,403 (water impact fees).  Remaining outstanding 
obligations will be paid back to the developer through transportation and water impact fees as they are collected.

The business-type activities have one outstanding water revenue bond for $1,024,000.

Additional information on the City’s long-term debt can be found in Note 9 of the Notes to Financial Statements.

Requests for information:

This financial report is designed to provide our residents, taxpayers, investors and creditors with a general overview of the City’s
finances and to show the City’s accountability for the funds and assets it receives. If you have questions about this report, 
or should you need additional financial information, contact the City’s Finance Department at City of Draper, 1020 East Pioneer
Road, Draper, UT 84020, or call (801) 576-6500, or e-mail to john.vuyk@draperutah.gov.

Governmental 

Activities 2022

Governmental 

Activities 2023

Business-type 

Activities 2022

Business-type 

Activities 2023

340,872,043$    348,659,998$    -$                    -$                    

-                           -                           2,000,000          2,000,000          

-                           -                           131,907              131,907              

76,855,645        75,156,035        -                           -                           

17,659,694        17,069,609        362,496              348,231              

10,657,592        11,601,304        48,706,445        50,603,596        

5,769,348          6,378,180          4,096,799          3,830,845          

221,684              198,030              -                           -                           

-                           218,951              -                           -                           

95,152                127,770              112,735              78,230                

1,698,278          3,522,183          2,527,141          4,227,835          

Total Capital Assets 453,829,436$    462,932,060$    57,937,523$      61,220,644$      

Construction in progress

Improvements - other than buildings

Machinery and equipment

Intangible right-to-use lease assets

Intangible right-to-use subscription assets

Furniture and fixtures

Land and Right of Ways

Intangible asset - water tank capacity

Water Shares

Infrastructure

Buildings

Governmental 

Activities 2022

Governmental 

Activities 2023

Business-type 

Activities 2022

Business-type 

Activities 2023

Bonds Payable 14,099,939$      16,544,895$      1,125,000$        1,024,000$        

Notes Payable 9,903,508          9,857,929          1,126,074          884,403              

Lease Payable 297,384              227,775              -                      -                      

Subscriptions Payable -                      207,935              -                      -                      

Total Debt 24,300,831$      26,838,534$      2,251,074$        1,908,403$        
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GOVERNMENT–WIDE FINANCIAL STATEMENTS

STATEMENT OF NET POSITION – JUNE 30, 2023 – CITY OF DRAPER, UTAH

Governmental Business-type
Activities Activities Total

ASSETS
Cash and cash equivalents 6,271,279$         29,805,405$       36,076,684$       
Investments 54,813,663         -                       54,813,663         
Receivables:

Accounts, net 5,586,091           2,010,074           7,596,165           
Property taxes 16,927,006         -                       16,927,006         

Internal balances (950,648)             950,648               -                       
Inventory -                       234,763               234,763               
Prepaids 96,924                 -                       96,924                 
Notes receivable 7,726,683           -                       7,726,683           
Restricted cash and cash equivalents 38,145,792         288,817               38,434,609         
Other assets 89,584                 -                       89,584                 
Equity investments in joint venture -                       4,054,841           4,054,841           
Net pension asset 1,454,922           153,600               1,608,522           
Capital assets, not being depreciated:

Land and right of ways 348,659,998       -                       348,659,998       
Intangible asset - water tank capacity -                       2,000,000           2,000,000           
Water shares -                       131,907               131,907               
Construction in progress 3,522,183           4,227,835           7,750,018           

Capital assets, net of accumulated depreciation:
Buildings and improvements 17,069,609         348,231               17,417,840         
Improvements other than buildings 11,601,304         50,603,596         62,204,900         
Machinery, equipment, vehicles 6,378,180           3,830,845           10,209,025         
Intangible right-to-use lease assets 198,030               -                       198,030               
Intangible right-to-use subscription assets 218,951               -                       218,951               
Furniture and fixtures 127,770               78,230                 206,000               
Infrastructure 75,156,035         -                       75,156,035         

Total assets 593,093,356       98,718,792         691,812,148       
DEFERRED OUTFLOWS OF RESOURCES

Deferred loss on refunding 47,809                 -                       47,809                 
Pension related 4,369,071           594,063               4,963,134           

Total deferred outflows of resources 4,416,880           594,063               5,010,943           

LIABILITIES
Accounts payable 1,480,501           886,633               2,367,134           
Accrued liabilities 789,951               418,188               1,208,139           
Accrued interest payable 127,495               25,293                 152,788               
Developer and customer deposits 10,824,986         32,000                 10,856,986         
Noncurrent liabilities:

Due within one year 2,881,976           145,469               3,027,445           
Due in more than one year 26,265,689         1,975,274           28,240,963         

Net pension liability 3,109,785           190,224               3,300,009           
Total liabilities 45,480,383         3,673,081           49,153,464         

DEFERRED INFLOWS OF RESOURCES
Deferred revenue-property taxes 16,927,006         -                       16,927,006         
Deferred gain on refunding 737,145               -                       737,145               
Pension related 107,267               25,645                 132,912               

Total deferred inflows of resources 17,771,418         25,645                 17,797,063         
NET POSITION

Net investment in capital assets 435,998,210       59,284,426         495,282,636       
Restricted for:

Debt service 512,287               256,817               769,104               
Impact fees 13,867,190         -                       13,867,190         
Perpetual care 170,259               -                       170,259               
Capital projects 12,710,280         -                       12,710,280         
Grants 60,790                 -                       60,790                 

Unrestricted 70,939,419         36,072,886         107,012,305       
Total net position 534,258,435$     95,614,129$       629,872,564$     
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STATEMENT OF ACTIVITIES – FOR THE YEAR ENDED JUNE 30, 2023 – CITY OF DRAPER, UTAH

Net (Expense) Revenues

and Changes in Net Position
Operating Capital

Charges for Grants and Grants and Governmental Business-type
Expenses Services Contributions Contributions Activities Activities Total

Functions/Programs: 
Primary government:

Governmental activities
General government 12,048,111$    1,187,316$      6,500,374$      -$                  (4,360,421)$     (4,360,421)$     

Public safety 16,324,607      779,625            3,097,815        71,370              (12,375,797)     (12,375,797)     

Highways and public improvements 11,225,898      78,400              2,990,713        5,190,671        (2,966,114)       (2,966,114)       

Community development 2,430,304        3,131,539        -                    -                    701,235            701,235            

Parks and recreation 6,550,806        834,395            -                    1,135,302        (4,581,109)       (4,581,109)       

Interest on long-term debt 598,446            -                    -                    -                    (598,446)          (598,446)          

Total governmental activities 49,178,172      6,011,275        12,588,902      6,397,343        (24,180,652)     (24,180,652)     

Business-type activities

Water 5,703,132        5,235,287        -                    681,696            213,851$         213,851            

Storm water 2,094,225        2,744,628        -                    331,038            981,441            981,441            

Solid Waste 3,076,214        2,862,835        -                    345,404            132,025            132,025            

Ambulance 4,074,613        1,935,620        4,868                -                    (2,134,125)       (2,134,125)       

Total business-type activities 14,948,184      12,778,370      4,868                1,358,138        (806,808)          (806,808)          

Total primary government 64,126,356$    18,789,645$    12,593,770$    7,755,481$      (24,180,652)     (806,808)          (24,987,460)     

General revenues and transfers:
General revenues:

Taxes
Property 10,732,835      -                    10,732,835      

Sales 20,282,317      -                    20,282,317      

Franchise 6,281,901        -                    6,281,901        

Investment earnings 3,583,716        922,789            4,506,505        

Gain on sale of capital assets -                    82,588              82,588              

Transfers - net (1,850,000)       1,850,000        -                    

Total general revenues and transfers 39,030,769      2,855,377        41,886,146      

Change in net position 14,850,117      2,048,569        16,898,686      

Net position - beginning 519,408,318    93,565,560      612,973,878    

Net position - ending 534,258,435$  95,614,129$    629,872,564$  

Program Revenues
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BALANCE SHEET – GOVERNMENTAL FUNDS – JUNE 30, 2023 – CITY OF DRAPER, UTAH

Capital Nonmajor Total

General Projects Redevelopment Governmental Governmental

Fund Fund Agency Funds Funds

ASSETS

Cash and cash equivalents 114,477$        318,483$       222,289$         157,145$        812,394$         

Investments 50,746,540     -                 4,067,123        -                   54,813,663      

Receivables:

Property taxes 8,615,086       -                 7,776,351        535,569           16,927,006      

Other, net 5,580,496       -                 -                    5,595               5,586,091        

Due from other funds 203,801          20,100,000    13,000,000      100,412           33,404,213      

Prepaids 96,639            -                 -                    285                  96,924             

Restricted cash and cash equivalents 24,047,553 60,790           -                    14,037,449     38,145,792      

Other assets -                  -                 -                    89,584             89,584             

Notes receivable 7,726,683       -                 -                    -                   7,726,683        

Total assets 97,131,275$   20,479,273$ 25,065,763$    14,926,039$   157,602,350$  

LIABILITIES

Accounts payable 695,355$        687,160$       10,000$            3,446$             1,395,961$      

Accrued liabilities 779,185          -                 -                    -                   779,185           

Due to other funds 34,151,060     -                 -                    203,801           34,354,861      

Developer and customer deposits 10,824,986     -                 -                    -                   10,824,986      

Total liabilities 46,450,586     687,160         10,000              207,247           47,354,993      

DEFERRED INFLOWS OF RESOURCES

Unavailable revenue-property taxes 8,615,086       -                 7,776,351        535,569           16,927,006      

Total deferred inflows of resources 8,615,086       -                 7,776,351        535,569           16,927,006      

FUND BALANCES

Nonspendable 7,823,322 -                 -                    285                  7,823,607        

Restricted:

Debt service 512,287 -                 -                    -                   512,287           

Perpetual care -                  -                 -                    170,259           170,259           

Grants -                  60,790           -                    -                   60,790             

B & C  roads 6,140,970 -                 -                    -                   6,140,970        

Transportation 6,569,310 -                 -                    -                   6,569,310        

Impact fees -                  -                 -                    13,867,190     13,867,190      

Assigned:

Capital projects -                  19,731,323 -                    -                   19,731,323      

RDA fund and projects -                  -                 17,279,412 -                   17,279,412      

Traverse Ridge fund -                  -                 -                    145,489           145,489           

Unassigned 21,019,714 -                 -                    -                   21,019,714      

Total fund balances 42,065,603     19,792,113    17,279,412      14,183,223     93,320,351      

Total liabilities, deferred inflows of

resources and fund balances 97,131,275$   20,479,273$ 25,065,763$    14,926,039$   157,602,350$  
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